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TAGS: EEIN, DR 

SUBJECT: REACTION TO G & W'S COEINASA SETTLEMENT VERY EAVORABLE 
REF: SANTO DOMINGO 1195 

1. REACTIONS HAVE BEEN EXTREMELY EAVORABLE THUS EAR TO 
GULF & AND WESTERN'S MARCH 22 ANNOUNCEMENT THAT IT WAS 
DIVESTING ITSELE OF ITS 50 PERCENT OWNERSHIP IN COMPANIA 
EINANCIERA ASOCIADA S.A. (COFINASA). THE LOCAL PRESS GAVE 
THE ANNOUNCEMENT HEADLINE TREATMENT AND WHAT EDITORIAL 
COMMENT HAS APPEARED (SEE SEPTEL EOR TEXT OF CARIBE EDITORIAL) 
HAS BEEN VERY EAVORABLE. A PROMINENT LISTIN EDITORIAL 
WRITER WHO HAS BEEN ANTI-GULF AND WESTERN IN THE PAST 
RELUCTANTLY APPLAUDED THE MOVE IN A MARCH 28 COLUMN AND 
EXPRESSED THE HOPE THAT A NEW DAY HAD DAWNED IN GULE AND 
WESTERN/DOMINICAN RELATIONS. 

2. DOMINICAN BUSINESS COMMUNITY LEADERS WHO HAD EELT THEM- 
SELVES THREATENED BY GULE AND WESTERN'S INVESTMENT AND 
LENDING ACTIVITIES THROUGH COFINASA NOW FEEL RELIEVED 

AND ARE EAGER EOR GULF AND WESTERN TO CONTINUE OPERATING 
AND EXPANDING IN AREAS THAT DO NOT COMPETE WITH LOCAL 
ENTREPRENEURS. THESE LOCAL BUSINESS LEADERS, WHO SHOULD 
BE NATURAL ALLIES OF GULF AND WESTERN, HAD INTERPRETED 
COEINASA LOANS TO COMPETITORS AS MEANING THAT GULE AND 
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WESTERN ITSELE WAS BECOMING A COMPETITOR. 
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